
Recent Quarter Highlights

C.E. Info Systems Ltd

About the Company
MapMyIndia is a deep tech company for maps, location, and IoT. The platform has created a
niche, bringin India’s on the global map of navigation and telematics as a truly Made in India
company. With over 25 years of technological innovations in mapping technologies, the company
has built comprehensive, accurate, and feature enriched map datasets. These maps are
professionally curated, continuously updated, and used in navigation, telematics, analytics, and
location-based services. These maps enable the Internet of Things platforms and mobile
applications. MapMyIndia’s mapping applications are used extensively to provide solutions in
Smart city projects, Electric and Autonomous Vehicles, and many more recent disruptive
technologies.
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They achieved a significant milestone by crossing Rs 100 Crores in total income for the first time in a quarter. In
the third quarter of the fiscal year 2024 (Q3FY24), their revenue compared to the same period last year increased
by 36%, reaching an all-time high. 
EBITDA (Earnings Before Interest, Taxes, Depreciation, and Amortization) also grew by 38%. Year-to-date
(9MFY24),  revenue has reached Rs 272.5 Crores, and  EBITDA margins stand at 43%.

For the first nine months of the fiscal year (9MFY24), revenue was Rs 272.5 Crores, showing a healthy growth of
30% compared to the same period last year. In Q3FY24, revenue hit an all-time high of Rs 92 Crores, primarily due
to growth in the C&E market (Conferences and Events).

EBITDA margins expanded by 50 basis points to 43% in 9MFY24 compared to 9MFY23. The EBITDA and PAT
(Profit After Tax) grew by 32% to Rs 116.6 Crores and 21% to Rs 96.2 Crores, respectively, for the year-to-date
(9MFY24) compared to the same period last year.

The Profit Before Tax (PBT) and PAT for 9MFY24 have grown by 22% and 21% YoY, respectively. In Q3FY24, the
PAT margin was 30%, and the PAT growth compared to Q3FY23 was affected by differences in effective tax rates
and amortization.

Cash and cash equivalents remain stable at Rs 516.1 Crores at the end of the quarter, even with dividend payouts.
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C.E. INFO SYSTEMS LTD

MARKET-WISE REVENUE – A&M

They are India’s leading provider of advanced digital maps, geospatial software & location-based IoT
technologies serving B2B and B2B2C enterprise customers. They categorize them to two market segments -
Automotive & Mobility Tech (A&M) and Consumer  Tech and Enterprise Digital Transformation (C&E).

REVENUE FROM OPERATIONS
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C&E : CONSUMER TECH AND ENTERPRISE DIGITAL TRANSFORMATION
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Cash Flow Statement
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RATIO ANALYSIS
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MapmyIndia is a company that deals with data and
technology products and platforms. They provide
digital maps as a service, software as a service, and
platform as a service. MapmyIndia is a leader in
navigation and geospatial products with coverage of
over 6.5 million kilometers of roads, representing 99%
of the road network. They were early movers in digital
mapping and have sold/rented over 0.3 million IoT
devices.

In the future, MapmyIndia plans to offer drone-based
solutions, investing 20% in drone solutions to broaden
their market. The current attachment rate in India is
11%, much lower than the global rate of 50-60%. As
electric vehicles become more prominent, the
attachment rate is expected to increase. Connected
mobility could increase revenue for auto OEMs by
about 30%, and safety innovations are on the rise.

MapmyIndia's future plans include investing in
innovation and technology, expanding their B2C
market, targeting international markets, and acquiring
more companies while expanding their research and
development. The company has shown excellent
financial performance with a return on equity of 22.4%
and a return on capital employed of 29%.

Considering their strong revenue growth and
impressive return ratios, we maintain our upgrade
rating on MapmyIndia, with a target of 2700-2800 for
the upcoming years.

8448899576

122 Vinoba Puri, Lajpat Nagar Part II,
New Delhi 110 024

WHAT SHOULD INVESTORS DO?

Rohit Kumar Sharma (Equity Research Analyst)
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DISCLAIMER:

This report is not for public distribution and has been furnished solely for
information and must not be reproduced or redistributed to others None
can use the report as a base for any claim, demand or cause of action
and, also none is responsible for any loss incurred based upon. The
investments discussed or recommended in this report may not be
suitable for all investors. Opinion expressed is the current opinion as of
the date appearing on the material only.
Further, the information in the document has been printed on the basis of
publicly available information; internal data and other sources believed to
be true and are for general guidance only but which may have not been
verified independently. While every effort is made to ensure the
accuracy and completeness of information contained, the company
takes no responsibility and assumes no liability for any error/ omission or
accuracy of the information. Recipients of this material should rely on
their own judgments and conclusions from relevant sources before
making any investment.
The investment advice should not be considered to be or taken as an
offer to sell or a solicitation to buy/sell any security. Price and value of
the investments referred to in this material are subject to volatility. Past
performance is not a guide for future performance. Certain transactions -
futures, options and other derivatives as well as non-investment grade
securities are subjected to substantial risks and are not suitable for all
investors.


